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Dear Members, Dear Clients,   

The economic relationship between Ghana and Nigeria 
is going through some challenges. Within the ECOWAS 
sub-region, Ghana and Nigeria enjoy, perhaps, the best 
of political relations. This relationship is predicated on 
strong historical ties between the nationals of the two 
countries which have found concrete expression in high 
levels of two way migration between them. It is common 
knowledge that there are pockets of Ghanaian 
communities spread all over Nigeria especially in 
Lagos. Increasingly, there has been a sharp upsurge in 
the number of Nigerians in Ghana. The social relations 
that have been established between Ghanaians and 
Nigerians especially in the area of marriages, 
friendships, etc cannot be over-emphasized. 
However it is our common linkage to the United 
Kingdom as a result of colonialism that has endowed us 
with similar traits such as the use of English language, 
the use of English Common Law Jurisprudence, 
common governance institutions etc. One would have 
expected that the rather good political and social 
relations between Ghana and Nigeria will be reflected in 
a strong economic relationship. But there are 
contentious issues. A case in point was when Nigeria 
placed a ban on the importation of certain products into 
the country as part of measures to stop the importation 
of cheap items. Ghanaian industries were affected by 
the ban, which applied to all Ghanaian exports to 
Nigeria except salt. There were also media reports 
circulating in Nigeria that accused the Ghana 
Investment Promotions Centre of being responsible for 
the closing down of some 83 Nigerian businesses in 
Ghana.  These are a few of several irritations in the 
economic relations between the two countries. But 
should this be the case? How could both countries 
overcome the unnecessary and unproductive hurdles 
that are causing friction in their economic relationship 
Most importantly how could we use Ghana and Nigeria 
as a pivot to promote the ECOWAS agenda. Under the 
ECOWAS Trade Liberalization Treaty, member 
countries are free to export and import items into each 
other's country devoid of quotas or any forms of 
restriction. Unfortunately this is not happening. The 
GGEA would like authorities in Ghana and Nigeria to 
put into motion a deliberate programme to integrate the 
economies of both countries in the true spirit of 
ECOWAS. It is our strong belief that the integration of 
the two economies will further enhance the 
attractiveness of both countries and the ECOWAS 
region as investment destinations. 
 
Stephen Antwi (President, GGEA) 

 
 
 
. 
 
 
 
 
 

 
 
 
 
 

Farewell to Ambassador Haas 
All too soon the tenure of office of Dr. 
Marius Haas, The German Ambassador, 
will come to an end. A quick review of the 
Ambassador’s three-year tenure shows 
that he been instrumental in elevating the 
overall bilateral relationship between 
Ghana and Germany to new heights. 

His gentle demeanour coupled with his effective 
communications  and peoples skills have combined to 
make him a magnet even among his peers. As one 
Western Ambassador commented the other day “This 
Ambassador is the very personification of modern 
diplomacy”. He continued “ he exudes confidence and 
employs tact and diligence in the execution of German 
foreign policy”. We at the GGEA completely endorse the 
statements of this western diplomat. 
In several public forums about Ghana in Germany daubed 
“Ghana Information Day”,  Ambassador Haas continued to 
paint a picture of Ghana as a peaceful and stable country 
and always entreated German investors to make Ghana 
their investment destination. At the same time he continued 
to make very useful suggestions to the Ghanaian 
government about issues that would help to propel the 
country to the next level in her economic development. 
Within the Ghanaian-German business community, we see 
Ambassador Haas as a true friend of business. He makes 
time out of his busy schedule to attend most of our events 
and has been a source of inspiration and encouragement to 
our activities. As his tenure comes to a close, the GGEA 
wishes to thank him for all his contributions and wish him 
the best of LUCK in his future endeavours.   
 
Stephen Antwi (President, GGEA) 

 

 

 

GGEA gets new telephone lines 
 
The GGEA would like to announce that we have new 
telephone lines: 

• +233 (0) 30 7011206 / 7 
• +233 (0) 26 3007588 
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GGEA MEMBER NEWS 

Lufthansa and Swiss Airlines 
win top global awards 

Lufthansa Passenger Airline Group has won this year's 
top ranking at the World Airline Awards by Skytrax. 
Lufthansa and Swiss International Air Lines as well as 
their respective hub airports in Munich, Germany and 
Zurich, Switzerland were voted best across several 
categories by passengers from more than 100 
countries. A statement issued on behalf of Lufthansa 
German Airlines by LionSunConsulting, in Lagos, 
Nigeria, said Lufthansa was awarded Best Airline in 
Europe, taking over the prize from family member 
SWISS, which won the title last year. SWISS in return 
ranked number one in the category of Staff Service 
Excellence, followed by Austrian Airlines, another 
member of the Lufthansa Group. Lufthansa, SWISS, 
Austrian Airlines and British carrier BMI, another 
Lufthansa subsidiary, jointly serve 15 destinations 
across the Middle East from their respective hubs in 
Frankfurt, Munich, Zurich, Vienna and London, 
Heathrow.  Lufthansa also serves Abu Dhabi six times a 
week from Frankfurt. SWISS operates comprehensive 
network of 73 destinations in 39 countries this summer. 
Deutsche Lufthansa AG is an Aviation Group 
comprising around 400 subsidiaries and affiliates. The 
Lufthansa Group has its headquarters in Germany. The 
group operates in business segments such as 
passenger transportation, logistics, catering and 
Information Technology services. Passenger 
transportation is the group's core business. The airlines 
engaged in the passenger transportation business are 
Lufthansa (including Lufthansa Regional and Lufthansa 
Italia) Austrian Airlines, bmi, SWISS and German wings. 
The group also has stakeholdings in Brussels Airlines, 
JetBlue and SunExpress. In 2009, the airlines of the 
Lufthansa Group welcomed more than 76 million 
passengers on board their flights, making it Europe's 
leading airline grouping. Operating through the 
Frankfurt, Munich, Vienna, London, Heathrow, Brussels 
and Zurich hubs, Lufthansa, Austrian Airlines, bmi, 
Brussels Airlines and SWISS jointly serve 274 
destinations in 104 countries on four continents. The 
group fleet currently consists of more than 720 aircraft - 
on order are another 146, valued at a total of 13 billion 
euros at list price and scheduled for delivery between 
2010 and 2016. With its ongoing expenditure in fleet 
renewal, the group is consistently making the fleet more 
cost-efficient and its operations more environment-
friendly. By the end of 2009 the Lufthansa Group 

employed around 118,000 people. In the 2009 business 
year, it returned revenues totalling 22.3 billion euros. The 
group is managed by an Executive Board of four members: 
Wolfgang Mayrhuber, Chairman and Chief Executive 
Officer Deutsche Lufthansa AG, Christoph Franz, Deputy 
Chairman and Chief Executive Officer of Lufthansa German 
Airlines, Stefan Lauer, Chief Officer Group Airlines and 
Corporate Human Resources, and Stephan Gemkow, Chief 
Financial Officer. news@myjoyonline.com 

 

Staff of Amalbank embark on 
healthwalk  

If you ever assumed that bankers 
were only good at cranking figures and making money then 
staff of Amalgamated Bank Ltd (Amalbank) will set you 
thinking again as they dropped off suits et al to engage in a 
10Km Health walk throughout some principal streets of 
Accra on the 15

th
 of May 2010. 

 
Led by the Managing Director/ CEO, 
Mr. Menson Torkornoo, the walk began 
at 7.00Am from the Aviation Social 
Centre through 37 round-about, 
towards Gold House and followed 
through to Ridge. 

Amidst brass band music and “jama” songs, they continued 
to the National Conference Center, then the Oxford Street 
to Cantonments and finally back to the Aviation Social 
Centre where they engaged in some keep-fit exercises and 
participated in Health tit-bits provided by Chiropractic and 
Wellness Centre as well as personnel from the 37- Military 
Hospital.  
 

According to the MD/CEO, the exercise 
was in response to recent concerns 
about health of professionals who usually 
spend long hours at their various offices 
with little or no time to exercise regularly. 

Some media reports had attributed the rising trend in 
obesity-related diseases among many city dwellers to low 
concern to exercise routinely. “A healthy mind is sustained 
by a healthy body and as bankers and professionals, it’s 
important we show leadership in this regard by participating 
in such publicly-spirited events regularly.” He said. Mr 
Torkornoo further indicated that Amalbank will be 
organising similar Health Walks once every quarter during 
this year and continued that such events also offer a 
platform to network and share in the fun with other 
professionals from various locations across the city. 
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MTN: promotions are targeted at 5% of 
subscribers 

MTN Ghana says its mega text and win 
promotions were usually targeted at only 

five per cent of their subscriber base. Currently, MTN 
has over eight million subscribers and has since last 
year been running mega promotions in line with the 
FIFA World Cup tournament, in which subscribers are to 
send text messages to short code 2010 at a premium 
rate of either 50 Ghana pesewas or 75 Ghana pesewas 
per text message. Some consumer rights groups in the 
country have cited those promotions vis-a-vis general 
poor quality service as reason to lead consumers to put 
off their phones for six hours on May 27, 2010 as a 
protest act. Some have even threatened to take MTN 
and other telecom operators to court for the exorbitant 
sms rates they charge for their so-called mega 
promotions, saying the telecom operators were fleecing 
their subscribers through those promotions whiles their 
network quality remain poor. The profit motive of the 
MTN and the other telecom operators in promotions 
meant to reward customer loyalty has also been 
questioned by experts. But Mrs Trebarh said "we 
believe the cost of the sms is reasonable" in that with 
respect to the current '90 Cars in 90 Days' promotion for 
instance, there were 90 cars at stake. She noted that 
contrary to assumptions by critics, it was impossible to 

get 100 per cent of MTN subscribers to participate in any 
kind of promotions, saying that the current participation 
levels suggested that many subscribers appreciate the 
initiative by MTN to reach out, engage and say 'thank you' 
for their continued patronage. But she did not say exactly 
what percentage of the over eight million subscribers 
actually participate in their promotions. Mrs. Trebarh said 
the commercial component to the promotion was necessary 
because the returns from that made it possible for MTN to 
continue to make large investments in telecom 
infrastructure and to undertake community development 
projects. www.ghanaweb.com 

 

Advertise on                                          GGEA 
Website and Newsletter 

1 yr Banner Advert (Website) - € 750.00 (members)                                                                                  
€ 900.00 (non-member) 

1 yr Advert in Newsletter -   € 750.00 (members)                       
€ 900.00 (non-member) 

 

 
 
 
RECENT EVENTS 

GGEA Happy Hour 

The GGEA organized a happy hour event on the 26
th
 of 

MAY 2010. The event provided an atmosphere for member 
companies to get together to discuss upcoming 
programmes of the association and general activities that 
will enhance the general business relations between Ghana 
and Germany.  

Member companies present include Silver Star Auto Ltd., 
KFW, CP Concrete Ltd. and Atlantic Holding Ltd. 
 
 
 

Rail.One GmbH Individual 
Business Trip to Ghana 

                                       (31
st 

May – 2
nd 

June 2010) 
 
GGEA organized a business trip for Mr. Harald Benver, of 
Rail.One GmbH from Germany. 
 
Rail.One  is a manufacturer of concrete sleepers and 
system provider for railways and urban transit. They offer 
individual solutions – on ballast, asphalt, or concrete. 
Comprehensive service, all-inclusive expertise, and 
decades of experience in national and international 
collaboration makes them a powerful partner for your 
planning and projects.. 
 
Mr. Benver’s visit was aimed at meeting potential suppliers 
of aggregate for the production of concrete sleepers for 
railway track systems. 
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Meetings were organized with various construction and 
stone quarry companies including Taysec Construction 
Ltd., Osnad Quarries Ltd., CP Concrete Products Ltd., 
and Metals Group Ltd. 
GGEA as part of its services organises business trips 
for individuals and groups to link them with contacts and 
businessmen in related areas of their core business. 
 
Rail.One GmbH 
Ingolstaedter Straße 5 
92318 Neumarkt 
Phone: 0049 918128-407 
Fax: 0049 918128-646 
Email:harald.benver@raione.com 
Website: www.railone.com 
 
 
UPCOMING EVENTS 
 
Ghana Business Day, 22nd June 2010 at the 
Frankfurt am Main Chamber of Industry and 
Commerce  

 
On 22nd June 2010 a Ghana Business Day will take 
place in Frankfurt, Germany. The event is organized by 
Afrika-Verein, the German-African Business 
Association, together with the Frankfurt am Main 
Chamber of Industry and Commerce and in co-
operation with the Ghanaian-German Economic 
Association. The conference intends to encourage 
German companies to further enhancement of 
economic cooperation with Ghanaian partners by 
providing the German business community with first 
hand information in the promising sectors. The Republic 
of Ghana constitutes an attractive business 
environment as it ranks among the most politically 
stable countries on the African continent. The World 
Bank repeatedly attributed Ghana a top 10 reformer 
status in its “Doing Business” reports. The future 
economic outlook is very promising. 
 
GGEA invites especially its German members to 
participate in the event in Frankfurt. For further 
information please contact the Chamber of Industry and 
Commerce in Frankfurt: 
IHK Frankfurt am Main 
Börsenplatz 4 
60313 Frankfurt am Main 
Fon: +49 69 2197-1217 
Fax: +49 69 2197-1541 
mailto:k.knight@frankfurt-main.ihk.de 
 

 
 

Supported by: 
 

 
 

 
 
 
 
 

GGEA ECOWAS PROJECT FORUM 

Venue: Novotel Hotel  

Date: Wednesday 30
th

 June, 2010 

Time: 15:30hrs- 18:30hrs 
 
GGEA would like to invite you to a forum dubbed: 
 “The ECOWAS Project: Using Ghana and Nigeria as the 
Pivot to Promote Economic Integration” 
 
Speakers and issues to be discussed at this forum will 
include:  

1. Overcoming the Challenges of Trade between 

Ghana and Nigeria: Hon. Hanna Tetteh, Minister 

for Trade and Industry 

2. Opportunities for Ghanaian Entrepreneurs in 

Nigeria: H.E. Senator Musiliu Olatunde Obanikro, 

Nigerian High Commissioner in Ghana 

3. Regional Integration in Europe: A Lesson from 

recent history: Mr. Hans Christian Winkler ,Deputy 

Head of Mission, German Embassy  

4. Issues in the Business relationship between Ghana 

and Nigeria from the Private Sector:  

o Mr. Tony Oteng-Gyasi, MD of Tropical 

Cables and Conductors Ltd.  

o  Dr. Yaw Adu-Gyamfi, CEO of Danadams 

Pharmaceuticals Ltd 

o Mr. Kennedy Okosun, MD of Krif Ghana 

Ltd.  

The cost per participant is: 
 Non Member - GH � 30.00  
 Member – GH � 10.00 
 
Please confirm your participation before close of work 25

th
 

June, 2010. 
 
 
 

 
Exhibit at Tendence 2010 – promote 
Ghanaian handicrafts 

 
Tendence at Frankfurt is the most important consumer-
goods event and the leading design platform for the second 
half of the year. It is aimed primarily at design-oriented 
dealers and the high-grade accessories and gift-article 
trade. 
 
GGEA invites Ghanaian exporters of handicraft products to 
exhibit at Tendence 2010 to help promote the Ghanaian 
products on the international market. 
Dates for Tendence: 27 – 31 August 2010 
Venue: Frankfurt, Germany 
Deadline for Exhibitor Application: 31 May 2010.  
Contact the GGEA Office for further information. 
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NATIONAL / ECONOMIC NEWS 

5-year rural water project 
launched 

A five-year project designed to 
ensure sustainable water service 

delivery to rural dwellers has been launched in Accra. 
The 422-million pilot project, being supported by the Bill 
and Melinda Gates Foundation, a US charity, is being 
implemented in Ghana and Uganda. The Community 
Water and Sanitation Agency and IRC International 
Water and Sanitation Centre, a Netherlands-based 
organisation, are facilitating the project which starts next 
month and is hoped to end in December 2014. The 
project will ensure that the government puts up 
mechanisms that will guarantee sustainable water 
services to the rural folk and guarantee that broken 
down pumps are repaired. It further aims at developing 
strategies to facilitate constant maintenance and repairs 
of the country’s rural water systems. Launching the 
project, the Minister of Water Resource, Works and 
Housing (MWRWH), Mr Alban Bagbin, said of the one 
billion people in the world who had no access to safe 
drinking water, nine out of 10 lived in rural areas. The 

Ghanaian Times    

 

Ghana expects USD 500m oil cash in 2011 

Ghana’s economy will grow between 12 per cent and 15 
per cent next year as it starts to tap vast oil reserves 
that should be at least double the billion barrels 
already found, the Deputy Finance Minister, has said. 
In a Reuters interview at the African Development 
Bank’s annual assembly in Abidjan, Mr Fiifi Kwetey also 
said the government was renegotiating contracts with 
mining companies, seeking to at least double its current 
share. The world’s second biggest cocoa grower and 
Africa’s second biggest supplier of gold is set to join the 
club of oil producer nations by the end of this year, 
offering its best chance to transform its aid-dependent   
economy. Mr Kwetey said he expected government 
revenues from the billion-barrel offshore Jubilee Field 
reserve, operated by Tullow Oil, to be USD 500 million 
next year, driving double digit economic growth. “We’re 
definitely expecting (growth) to spike. We are trying 
hard to be conservative… to play down expectations,” 
he said. “We projected it should be between 12 per cent 
and 15 per cent. The Deputy Governor of Ghana’s 
central bank, Mr Kwesi Amissah-Arthur said last month 
he expected 20 per cent economic growth in 2011.  The 
Ghanaian Times  

  

 

 

KIA to get USD 250,000 cold storage 

A USD 250,000 cold storage facility is 
being constructed near the Aviance 

Cargo Village Sector at the Kotoka International Airport 
(KIA) in Accra. The facility, an initiative of the Ghana 
Airports Company Limited (GACL), is expected to be put to 
use at the end of this year. The Managing Director of the 
GACL, Mrs Doreen Owusu-Fianko, said in an interview with 
the Ghana News Agency, that although the basic structure 
of the facility had been there for some time, it had not been 
put to use. She said the facility, when completed, would 
save farmers and exporters the trouble of having their 
export products rejected upon reached Europe and other 
destinations because they failed to meet the required 
standards.  ‘We wonder why exports have to be rejected 
because they are not in good condition when the problem 
can easily be solved with such a facility,” she said. The 
GACL managing director further noted that the country’s 
food exports would definitely be accepted if they were in a 
good state. Daily Graphic 

 
Appreciation of the cedi to continue-
Says CEPA 
 
The continuous appreciation of the local 
currency against key international 

currencies in the first quarter of this year is expected to 
continue for the rest of the year, says the Centre for Policy 
Analysis (CEPA). The cedi, since the beginning of this year, 
has remained stable against its international peers. In a 
summary of its publication dubbed 'From cocoa to an oil 
economy' to be launched at the British Council Hall today, 
the CEPA was however, of the view that the steady and 
creeping appreciation of the cedi comes with associated 
risks of choking off the growth and employment potentials 
of non-oil sectors.  
The centre cited in particular, agriculture and manufacturing 
as sectors to be the most affected. 'The lessons from the 
experiences of other African oil producers, in which 
windfalls in foreign exchange earnings have had a number 
of negative economic repercussions, need to be fully 
learnt,' it said. These developments, and tendencies on the 
foreign exchange front, the CEPA, were the exact opposite 
of what was currently going on in China where the Chinese 
appear willing to sacrifice a measure of current well-being 
in exchange for jobs.  
 
Developments in the country’s current account of the 
balance of payments (the external accounts) were 
important because of their consequences for changes in 
the exchange rate. It said widening current account deficits 
were causes of potential draw-downs on the county's 
international reserves and or depreciating pressure on the 
exchange rate. It said 'CEPA's analysis leads to the 
conclusion that no significant adverse developments in the 
current account deficit are expected from any of these 
sources in the course of this year. On the contrary, it was of 
the view that changes in the terms of trade were expected 
to be benign to positive.  
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'The expected imports of capital and oil sector-related 
inputs are also expected to be fully financed by capital 
inflows from the relevant mining companies. Finally, on 
account of the stabilisation programme, the budget 
deficit is expected to have a restraining impact on its 
twin, the current account deficit,' it said.  The Ghanaian 
Times 
 
 

 
USD 10bn invested in mining 
 
Minister for Lands and Natural Resources, 
Collins Dauda has disclosed that an 

estimated USD 10 billion has been invested in the 
mineral and mining sector from 1980 to 2009, which is 
the leading export sector. "Since 1991 the mining sector 
has been the single largest contributor to total 
merchandise exports, except in 2004, when it was 
overtaken by the cocoa sector. Mining however became 
the leader again from 2005 and has since provided an 
average of about 42 percent to the total merchandise 
exports," he said. The major minerals currently being 
mined in commercial quantities in Ghana include gold, 
diamond, bauxite and manganese. Mr. Dauda who 
made these known at the opening of the 8th West 
African Mining and Power Conference and Exhibition 
(WAMPOC) in Accra, explained that the sector 
contributes about seven percent of the country's total 
corporate tax earnings, 12 percent of government 
revenue and 5.5 percent of Gross Domestic Product 
(GDP), whereas some 24,000 people are employed by 
the large scale sector, comprising eight companies 
producing gold and one each producing bauxite and 
manganese. More than 800 registered small-scale 
mining groups and companies are also engaged in the 
mining of gold, diamonds and industrial minerals with an 
estimated 500,000 jobs in the small-scale sector. The 
mining sector has implemented various socio -economic 
programmes as part of its corporate social responsibility 
including provision of potable water, electricity, health 
care, education, roads, and some alternative livelihood 
projects. "In 2009 alone the producing members of the 
Chamber of Mines spent nine million as socioeconomic 
contribution to host communities.   
 
Mr. Dauda indicated that the key role of mining in 
sustainable development includes a contribution to 
economic growth through investment injection, 
employment and personal income generation, 
government revenue in terms of royalties, taxes, 
property rates and foreign exchange generation. Mining 

also provides mineral-based products for the use of society 
as well as building blocks of all human activities, ranging 
from construction materials to inputs for manufacturing of 
automobiles and other products, he stated. The two-day 
conference was under the theme: "Promoting sustainable 
development through mineral resource development," 
which brought together industry operators, policy makers 
and stakeholders from the sub-region, provided the 
platform for extensive discussions on Africa's mining and 
energy sectors within a Ghanaian setting , said Joyce 
Aryee, Chief Executive Officer for Ghana Chamber of 
Mines. The conference, powered by Ghana Chamber of 
Mines is also being endorsed by the Ministries of Energy, 
and the Lands and Natural Resources. Business & 
Financial Times 
 
 
 
INDUSTRY / BUSINESS NEWS 

FIDELITY, AFC sign trade 
finance deal  

Fidelity Bank Ghana Limited has signed a USD 20 million 
trade finance agreement with the Africa Finance 
Corporation (AFC) to facilitate the importation of petroleum 
products into the country. The Managing Director of Fidelity 
Bank, Mr Edward Effah, signed for his company, while Mr 
Andrew Alli, the President and Chief Executive Officer of 
the AFC, signed for his company. In an address, Mr Effah 
expressed satisfaction with his bank’s partnership with the 
AFC and said the Ghana downstream oil industry was key 
to the economy. He said oil-derived products supplied 70 
per cent of Ghana’s commercial energy needs and Fidelity 
Bank was pleased that through that important partnership, it 
would be able to make a significant contribution to the local 
economy and better enable the delivery of retail petroleum 
products to Ghanaian consumers. For his part, Mr Alli said 
the Ghanaian economy was heavily dependent on oil 
imports which consumed a considerable portion of the    
government’s annual budget. He said that situation would 
no doubt change for the better once current operational and 
financial challenges in the oil refining sector were 
overcome, adding that as a private sector driven 
organisation, the AFC was pleased to be able to play a 
significant role in trade finance deals whose outcome would 
have positive implications for the local economy. Daily 
Graphic  
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Goldfileds to produce a million 
ounces of gold per annum 

The vision of Gold Fields is to be producing one million 
ounces of gold a year in West Africa in five years, says 
Peter Turner, the West Africa Vice-President of the 
company. Mr Turner said that Gold Fields needed one 
additional mine to come into production to attain the 
target. He believes that fast-growing West Africa is the 
correct destination. “We’re in the right place,” he said. 
He envisages that gold miner would embark on new 
greenfield gold projects in northern and southern Ghana 
and Mali. He sees the company’s Ghana base as being 
an excellent springboard into the region. “We have 
ports, infrastructure and power, and we’re ideally 
positioned with Ghana as our central hub,” he adds. 
Gold fields has a 15-year mining history in Ghana, 
where the company’s well-capitalised Tarkwa gold 
operation is looking to mine 130 million tonnes a year of 
ore that will yield 750,000 ounces of gold a year. The 
Ghanaian Times  

 

Brussels Airlines to fly to Accra 

Brussels Airlines, a new addition to 
airlines operating in Ghana, would commence flights 
from Accra to Brussels in July 2010. There will also be a 
multitude of connections to over 50 destinations in 
Europe and more than 900 destinations worldwide, 
through its Star Alliance partners. The Chief Executive 
Officer of Brussels Airlines, Mr Bernard Gustin, told 
journalists at a press briefing in Accra that the 
“unrivalled” experience of Brussels Airlines as the 
leading specialist for flights between Africa and Europe 
could absolutely be counted upon.  He said with the 
addition of four new African destinations, namely Accra, 
Lome, Cotonou and Ouagadougou, the choice of Accra 
by the Airline for its operations was due to increased 
economic activities in the capital. He said a significant 
boom in trade and business in Accra made it an ideal 
place for the airlines to operate from. Daily Graphic  

 

Government spending affects profits of 
insurance industry 

The general slow-down in government expenditure last 
year is said to have generally affected the profitability of 
players within the insurance industry in the country. One 
major player which had its profits for the year reduced 
as a result of the government’s slow-down in its 
expenditure patterns is the SIC Insurance Company 
Limited, whose turnover went down from GH¢ 10.99 
million in 2008 to GH¢ 7.49million. The net assets of the 
company also witnessed a decline from GH¢ 66.32 
million in 2008 to GH¢ 62.72 million in 2009. The 
Deputy Managing Director of the company, Mr Asafo 
Adjei, revealed these when he explained the rationale 

behind the decline in profits and issues in the company’s 
annual report to the year to Daily Graphic. He said the 
award of new contracts by the government created room for 
those who won the awards to insure their projects and that 
gave the insurance companies some new revenue. ‘All 
these were lacking to a large extent so most of us, if not all, 
suffered some decline while others even posted huge 
loses,” he said. Daily Graphic 

 

Millward Brown to open 
office in Accra 

World-leading researcher, Millward Brown, has announced 
plans to open a West African hub office in Accra in June 
this year. The West Africa business will be a joint venture 
between Milward Brown, and Scangroup Limited, the 
leading sub-Sahara African marketing business, and 
Milward Brown’s existing joint-venture partner in East and 
Central Africa. Millward Brown is one of the world’s leading 
research agencies, and expects effective advertising, 
marketing communications, media and brand equity 
research. Through the use of an integrated suite of 
validated research solutions – both qualitative and 
quantitative – Milward Brown helps clients build strong 
brands, products and services. With more than 78 offices in 
51 countries and is part of Kantar, WPP’s insight, 
information and consultancy group. Milward Brown has 
seen significant growth across the African continent in 
recent years, with a fast-growing presence in East and 
Central Africa, The West African hub is a continuation of 
the successful partnership with Scangroup. Millward Brown 
West Africa will be headed up by Soumya Saklani, as 
Managing Director, reporting to Tim Smyth, Managing 
Director of Millward Brown East, Central and West Africa.  
Business & Financial Times 

 

Glo considers pulling out  

Glo Mobile says it is considering pulling out its 
investment out of Ghana, citing unfriendly 
business environment which is hampering its 

roll-out programme. A senior official of the 
telecommunication operator, Mr Derek Obuoki, confirmed 
this to the Business and Financial Times in a telephone 
interview. The decision, he said, although very painful was 
the best option left for the company in these unfortunate 
circumstances. Investment analysts have described the 
development as unfortunate since it did not augur well for 
the government’s agenda of promoting private sector and 
foreign direct investments. Glo Mobile has shifted its launch 
date several times due to a myriad of challenges 
confronting the company with regard to rolling-out its 
network. Having been licensed to operate cellular network a 
few years ago, things appear to have gone worse. While 
the company had been working a programme to roll out its 
services, some hidden hands appear to be working hard to 
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cripple its operations and prevent it from rolling out its 
network. Business & Financial Times 

 

Tullow strikes more oil and gas in 
Ghana 

Tullow Oil today has announced the 
discovery of more oil and gas in Ghana. In 

a press statement copied to ghanabusinessnews.com 
Thursday January 21, 2010, Tullow says “the 
Tweneboa-2 exploratory appraisal well, being drilled 
some 6 km southeast of the Tweneboa-1 discovery, has 
intersected a significant combined hydrocarbon 
column.” “Results of drilling, wireline logs and samples 
of reservoir fluids establish that Tweneboa is a major oil 
and gas-condensate field,” the statement said. 
According to the statement, a combined hydrocarbon 
column of at least 350 metres has been established 
between the lowest known oil in Tweneboa-2 and the 
top of the gas-condensate at Tweneboa-1, 
demonstrating this is a highly prospective and extensive 
turbidite fan system that will be evaluated with 
additional drilling. It added that the well has 
encountered a gross reservoir interval of 153 metres 
containing 32 metres of net hydrocarbon pay in stacked 
reservoirs and stones, comprising a 17 metre oil 
bearing zone below a 15 metre gas-condensate bearing 
zone. Tullow Oil which is the major stakeholder in 
Ghana’s largest oil field, which is said to be the largest 
to be discovered in West Africa in the last 10 to 15 
years has 49.95% in the Deepwater Tano licence and is 
partnered by Kosmos Energy (18%), Anadarko 
Petroleum (18%), Sabre Oil & Gas (4.05%) and the 
Ghana National Petroleum Corporation (GNPC) (10% 
carried interest). Commercial production of oil in Ghana 
is expected to begin this year. Ghana Business News 

 

MUNICH TO MARITIUS 

Two vote USD 12m for Africa’s energy 

The World Bank and International Finance 
Corporation (IFC) have budgeted USD 12 
million to wean Africa off expensive fuel-

based lighting and electricity provision, an official has 
said. The programme, Lighting Africa, targets low-cost 

renewable energy sources, such as solar-powered lanterns, 
to reach the 700 million Africans they say will be without 
electricity by 2030. ‘Today in Africa, people spend more 
than USD 10 billion a year on kerosene,” programme 
director Patrick Avato told Reuters. “People are spending 
10 per cent to 30 per cent of their disposable incomes on 
kerosene. What that is getting them is very low quality light 
that causes indoor pollution and health problems, apart 
from significant greenhouse gas emissions,” he said. Avato 
said the cost of solar-based technologies had dropped 
significantly since 2008 and had become an increasingly 
viable option for manufacturers of consumer products. 
“Rather than spend USD 5 every month on kerosene some 
(solar-based) products are now less than USD 25 and once 
you have bought them their operation is free,” Avato said. 
Daily Graphic  

 

Wheat rises most in two weeks as China 
increases grain demand 

Wheat future rose the most in two weeks, 
capping the longest rally in a month, on speculation that 
China is increasing grain imports. China bought 118,000 
tonnes of corn from the U.S., the world’s biggest shipper, 
for delivery before August. 31, the U.S. Department of 
Agriculture said in a statement. Wheat futures are down 20 
per cent in the past year, making the grain more attractive 
as an alternative to corn for livestock feed, analysts said.  
“The corn buy is supportive of wheat,” said Jerod Leman, a 
broker at Wellington Commodities in Carmel, India. 
“China’s in the back of everybody’s head now. Corn and 
wheat aren’t going to get too far out of line. Who’s to say 
China won’t come in and buy some wheat too?” Wheat 
futures for July delivery rose 2.25 cents, or 0.5 per cent, to 
US$4.72 a bushel on the Chicago Board of Trade, the 
biggest gain since May 4. Business & Financial Times 
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